Title7
AGRICULTURE AND ANIMALS

Part VII. Dealersin Farm Products

Chapter 1. Milk Buyers
8101. Authority

A. In accordance with the provisions of Section @&tlseq., of Chapter 6, Title 3 of the Louisiana
Revised Statutes of 1950 as amended by Act 12896#,1the following regulation is promulgated
governing the posting of bonds or other securitpieed of milk buyers.

AUTHORITY NOTE: Adopted in accordance with R.S. 826
HISTORICAL NOTE: Adopted by the Department of Agriwire, October 1964.

§103. Bondsand Other Securities

A. Any person, firm or corporation, who shall engag the business of purchasing milk from
producers or cooperative associations for the ma@d manufacturing, pasteurizing or distributinigkror
milk products shall post, with the commissioneguaety bond signed by a surety company authoriaed t
do business in Louisiana, or other security, iroanfand substance acceptable to and approved by the
commissioner. Said other security may include,nmitlimited to, the following:

1. acertified check; or
negotiable bonds or securities; or
a first mortgage on real estate and/or planipsoent; or

irrevocable letter of credit; or
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certificate of deposit.

B. The amount of such bond or other security shaltomputed by adding the total payments made to
producers and cooperative associations for milinduthe preceding six months, dividing by the numbe
of days in the period and then multiplying the fesiby twice the number of days in the normal or
customary day period. The bond or other secur#tied| be sufficient to cover a minimum of sevengiay
purchases from producers and cooperative assatdaind the maximum amount required shall not be
more than an amount sufficient to cover 25 daystlpases from producers and cooperative associations
The correct amount of bond or other security shaltomputed semi-annually or annually, at the digmn
of the commissioner, and the amount shall be astjuatcordingly.

AUTHORITY NOTE: Adopted in accordance with R.S. &16and R.S. 3:642.
HISTORICAL NOTE: Adopted by the Department of Agritire, August 1967, amended by the Department of
Agriculture and Forestry, Dairy Division, LR 13:780ecember 1987).

8107. Injunctive Procedures

A. Upon the failure of any person, firm or corpawat engaged in the business of purchasing milinfro
producers and cooperative associations for thegserpf manufacturing, pasteurizing or distributinigk
or milk products, to post the bond as required ihetee commissioner of agriculture may file injtite
proceedings in any court of competent jurisdictiorrestrain and enjoin such person, firm or corfjona
from purchasing milk from producers and cooperatigsociations until such time as the bond required
herein is posted. The injunctive relief as providedherein shall be in addition to the penaltyvided by
R.S. 3:643.

AUTHORITY NOTE: Adopted in accordance with R.S.&26and R.S. 3:643.
HISTORICAL NOTE: Adopted by the Department of Agrwire, August 1967.



8109. Authority to Promulgate Regulations and Effective Date

A. The above regulation is hereby promulgated l&ydbmmissioner of agriculture under authority of
R.S. 3:641 et seq., and shall be effective on &ed @ctober 1, 1964.

AUTHORITY NOTE: Adopted in accordance with R.S. 826
HISTORICAL NOTE: Adopted by the Department of Agrture, August 1967.



